B. MANNA & CO. CA/
X

Chartered Accountants

Independent Auditors' Report
To the Members of Authentic Developers Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Authentic Developers Private Limited (‘the
Company”), which comprise the Balance Sheet as at 31 March 2019, and the Statement of
Profit and Loss, and Statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
("the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at 31
March 2019, its profit, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters (‘KAM') are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. In our opinion, no
significant audit findings come to our notice which can be classified as key audit matter.

Other Information

The Company’s management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company's annual report, but
does not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
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materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information: we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these financial statements that give
a true and fair view of the state of affairs, profit / loss and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as 3
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.
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» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors'
report.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditors’ report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flows
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the accounting standard
specified under Section 133 of the Act.




B. Manna & Co, Continuation Sheet
Chartered Accountants

e) On the basis of the written representations received from the directors as on 31 March

2019 taken on record by the Board of Directors, none of the directors is disqualified as

on 31 March 2019 from being appointed as a director in terms of Section 164(2) of the
Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

The Company does not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

There have been no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For B MANNA & CO
Chartered Accountants
Firm Reg. No. 325326E
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“Annexure-A”: To the Independent Auditor's Report

The Annexure referred Independent Auditor's Report to the members of M/s AUTHENTIC
DEVELOPERS PRIVATE LIMITED on the Financial Statements of the Company for the year
ended 31% March 2019, (refer to paragraph -1 on the Other Legal and regulatory Requirements
of our Report of even date): we report that:

Vi,

Vil

(@) The company is maintaining proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b)As explained to us fixed assets have been physically verified by the management at
reasonable intervals; and as informed to us no materials discrepancies were noticed on
such verification.

(¢ ) According to information and explanations given to us and records examined by us
and based on examination of title deeds provided to us we report that title deeds
comprising all the immovable properties of land and building which are free hold, are
held in the name of the Company as at the Balance Sheet date. In respect of immovable
properties of land and building that have been taken on lease and disclosed as fixed
assets in the financial statements, the lease agreement are in the name of the Company.

The Company is a service Company. Primarily rendering office facility services.
Accordingly it does not hold any physical inventories. Thus paragraph 3(ii) of the Order
is not applicable to the company.

According to information and explanations given to us, the company has not granted any
loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other
parties covered in the register maintained under section 189 of the Companies Act.
Accordingly, in our opinion, clause (ii)(a) and (Il)(b) and (lll)(c) of the order are not
applicable to the Company.

In our opinion and according to the information provided and explanation given to us, the
Company has complied with the provision of section 185 and 186 of the Companies Act,
2013 with respect to loans made.

The company has not accepted any deposits from the public during the year within the
meaning of sections 73 to 76 or any other relevant provisions of the companies Act,
2013 and the rules framed there under.

The Central Government has not prescribed maintenance of cost records under section
148(1) of the Act, for any of the services rendered by the Company.

a) As per records of the company and according to the information and explanation
given to us, the amount deducted/ accrued in the books of accounts in respect of
undisputed statutory dues including Provident Fund, Employees State Insurance .
Income-Tax, Sales-Tax, Wealth Tax, Goods & Service Tax, Duty of Customs, Duty of
Excise, Value Added Tax, Cess and any other material statutory dues have been
regularly deposited by the Company with the appropriate authorities and there are no
undisputed arrears of outstanding statutory dues as at last day of the financial year
concerned for a period of more than six months from the date they became payable.

b) As per records of the company and according to the information and explanation
given to us, there are no dues of Income-Tax, Sales-Tax, Wealth Tax, Goods & Service
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viii.

Xi.

Xil.

Xiii.

Xiv.

XV.

XVi.

Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess which have not been
deposited by the Company on account of any dispute.

According to information provided to us and explanations given to us, the Company has
not defaulted in repayment of loans or borrowings from bank, financial institutions or
government. The Company has no dues to any debenture holders.

According to the information and explanations given to us, the Company did not raise
any money by way of initial public offer or further public offer (including debt instruments)
and term loans during the year. Accordingly, paragraph 3(ix) of the Order is not
applicable to the Company

According to information’s and explanations given to us, no material fraud by the
Company or any fraud on the Company by its officers or employees has been noticed or
reported during the course of our audit.

Being a private limited company, in our opinion, the provision of section 197 read with
Schedule V is not applicable to the company.

The Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not
applicable to the Company.

According to information’s and explanations given to us and based on our examination
of the records of the company, transactions entered into with related parties are in
compliance with sections 177 and 178 of Companies Act, 2013. And wherever
applicable, adequate disclosures have been made in Financial Statements as per
applicable Accounting Standards.

According to information’s and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the financial
year under review.

According to information’s and explanations given to us , except a joint venture C -70
Project for construction of a building , the Company has not further entered into any
non-cash transactions with directors or persons connected with them during the year.

The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934.

For B MANNA & CO
Chartered Accountants
Firm Reg. No. 325326E

1

(Biswanath Manna)
(Proprietor) ot
Membership No.: 061940 ==

Place: Camp at New Delhi
Dated: 29" May 2019
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“Annexure B” to the Independent Auditors’ Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of
Authentic Developers Private Limited (the Company”) as of 31 March 2019 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note")
issued by the Institute of Chartered Accountants of India ("ICAI"). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
ICAl Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial control system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system with reference to
financial statements.
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Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of contrals,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to financial statements and such internal financial controls with reference
to financial statements were operating effectively as at 31 March 2019, based on the internal
control with reference to financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note issued by the ICAI.

For B MANNA & CO
Chartered Accountants
Firm Reg. No. 325326E
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(Biswanath Manna)
(Proprietor)

Membership No.: 061940
Place: Camp at New Delhi
Dated: 29" May 2019
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AUTHENTIC

AUTHENTIC DEVELOPERS PVT LTD
BALANCE SHEET AS AT 31ST MARCH, 2019

GF-22, Hans Bhawan

1, Bahadur Shah Zofar Marg,
New Delhi-110002

Phone : 23378813, 41534010
Fax :011-23378812

CIN U70109DL2010PTCI98524 tc/mailin

Particulars Note No. As at
31st March, 2019 INR

As at
31st March, 2018 INR

(1)

(2)

(3)

(2)

EQUITY AND LIABILITIES
Shareholders' Funds

(a) Share Capital 1(a) 8,828,700.00
(b) Reserves & Surplus 1(b) 12,057,387.00
Non-current Liabilities

(a) Long-term borrowings 2(a) 6,895,648.00
(b) Deferred tax liabilities(Net) 2(b) 3,288,767.00

(c ) Other Long-term Liabilities =
(d) Long -term provisions -
Current Liabilities

8,828,700.00
11,674,032.00

9,182,156.00
2,598,195.00

719,336.00
1,147,449.00
49,784,819.00
531,481.00

84,466,168.00

(a) Short-term borrowings 3(a) 1,300,000.00

(b) Trade payables 3(b) 3,400,661.00

{c ) Other current liabilities 3(c) 52,091,192.00

(d) Short-term provisions 3(d) 461,372.00

TOTAL 88,323,727.00
. |ASSETS

Non-current assets
(a) Fixed Assets

(i) Tangible assets 4(a) 71,978,216.00
(i1) Intangible assets -
(iii) Capital Work-in-progress -
(iv) Intangible assets under development -
(b) Non- current investments =
(c.) Dferred tax assets (Net) 5
(d) Long-term loans and advances 4(b) 3,552,067.00
Current assets
(a) Current investments -

71,409,184.00

1,140,177.00

7,983,031.00
537,166.00
588,500.00
2,808,110.00

(b) Inventories =

(c ) Trade Receivables 5(a) 7,779,076.00
(d) Cash and cash equivalents 5(b) 863,395.00
(e) Short-term loan and advances 5(c) 886,356.00
(f) Other current assets 5(d) 3,264,617.00
TOTAL 88,323,727.00

84,466,168.00

Note 11(a) & (b): Significant Accounting Policies and Notes on Account forming integral part of this

balance sheet

As per our audit report of even date attached herewith For & On Behalf of Board of Directors
FOR B MANNA & CO. AUTHENTIC DEVELOPERS PRIVATE
Chartered Accountants LIMIT

FRN:03253206E N t-. .

Biswanath Manna “na o Sanja Kum@

Director

(Proprieto
M No.061940

Place: New Delhi
Date: 29/05/2019

Director
DIN:01982698
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New Delhi-110002

AUTHENTIC DEVELOPERS PVT LTD. 23378815, 41534010

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019, . .. 3@ B
CIN U701OQDL2010PTC198524
Particulars Note No. As at As at
31st March, 2019 INR | 31st March, 2018 INR
I |Revenue from Operations 6 17,573,343.00 18,640,493.00
IT |Other Income 7 370,483.67 90,490.00
III. | Total Revenue 17,943,826.67 18,730,983.00
IV. |EXPENSES:
Cost of Materials Consumed - -
Purchases of Stock in Trade = -
Changes in inventories of finished goods, work in
progress and stock in trade - =
Employee benefits expenses 8 1,689,394.00 1,890,940.00
Finance costs 9 1,371,484.00 1,670,230.00
Depreciation & amortization expenses 4(a) 1,343,469.36 911,903.00
Other expenses 10 12,601,078.00 12,700,396.00
Total Expenses 17,005,425.36 17,173,469.00
V. |Profit/(Loss) before exceptional and extraordinary 938,401.31 1,557,514.00
items and tax(III-1V)
VI. |Exceptional Items = -
VIL. | Profit/(Loss) before extraordinary items and tax(V-
VI) 938,401.31 1,557,514.00
VIII. |Extraordinary Items = -
IX. |Profit/(loss) before tax(VII-VIII) 938,401.31 1,557,514.00
X. |Tax Expense:
(1) Current tax - MAT Provision 243,984.34
(2) Deferred tax liability 690,572.00 265,876.00
XI. |Profit/(loss)for the period from continuing 3,844.97 1,291,638.00
operations(IX-X)
XIL. |Profit/(loss) from discontinuing operations - -
XIIL. | Tax expense of discontinuing operations - -
XIV. | Profit/(loss) from discontinuing operations(XII-XIIT)
XV. |Profit/(Loss) for the period 3,844.97 1,291,638.00
XVI. |Earning per equity share:
(1) Basic 0.01 1.46
(2) Diluted 0.01 1.46

Note 11(a) & (b): Significant Accounting Policies and Notes on Account forming integral part of this
Profit & Loss Statement.

As per our audit report of even date attached herewith
FOR B MANNA & CO.

For & On Behalf of Board of Directors
AUTHENTIC DEVELOPERRS PRIVATE

Chartered Accountants LIMITED

FRN:0325326E
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Bis Manpa KJ QXV\\ wéw
(Proprietor) Sanj ay Spvide mar Jha
M No0.061940 Director ~~—‘—-.~ Director

e
DIN: 009]7040 f;f"W: DIN:01982698
Place: New Delhi 7 ‘*‘:\ o %
* _¢‘,-,‘.‘.a. ] w,(‘_ <\

Date: 29/05/2019




CASH FLOW STATEMENT
Of AUTHENTIC DEVELOPERS PVT. LTD.
FOR THE YEAR ENDING 31ST MARCH, 2019

FY 2018-19 FY 2017-18
Particulars Amounts Amounts
Cash flows from operating activities
Profit before taxation 938,401.31 1,140,841.00
Adjustments for:
Depreciation 1,343,469.36 1,328,576.00
Interest income (370,483.67) (490.00)
Interest Paid 1,371,483.57
Changes in Working Capital:
(Increase) / Decrease in Trade Receivables 203,955.00 (3,725,826.00)
{Increase) / Decrease in Other Current Assets (456,507.00) (1,113,748.00)
Increase / (Decrease) in Trade Payables 2,253,212.00 474,590.00
Increase / (Decrease) in Short term Provisions (70,109.00) 217,388.00
Increase / (Decrease) in Other Current Liabilities 2,306,373.00 227,789.00
Cash generated from operations 7,519,794.57 (1,450,880.00)
Income taxes paid/ Adjustment (19,302.67) (217,388.00)
Net cash from operating activities 7,500,491.90 (1,668,268.00)

Cash flows from investing activities
Purchase of property, plant and equipment
(Increase) / Decrease from other non current assets

(1,757,673.00)

(Increase) / Decrease in Long Term Loans And Advances (2,411,890.00) 195,400.00

(Increase) / Decrease in Short Term Loans And Advances (297,856.00) 5,100.00

Interest income 370,483.67 490.00

Net cash used in investing activities (4,096,935.33) 200,990.00
Cash flows from financing activities

Share Issued during the year -

Increase / (Decrease) in short-term borrowings 580,664.00 3,219,336.00

Increase / (Decrease) in long-term borrowings (2,286,508.00) 285,592.00

Interest Paid
Net cash used in financing activities

(1,371,483.57)

(3,077,327.57)

3,504,928.00

Net increase in cash and cash equivalents 326,229.00 153,573.00
Cash and cash equivalents at beginning of period 537,166.00 383,593.00
Cash and cash equivalents at end of period 863,395.00 537,166.00

The cash flow statement has been prepared as per indirect method prescribed by Accounting Standard - 3

Signed in terms of our separate report of even date

For & on behalf of the Board

For & on behalf of

B MANNA & CO.

Chartered Accountants

FRN:0325326E

Director
DIN:01982698 —

Difector
DIN:00912040

R Biswghath Manna

(Proprietor)
M No.061940

Y .
- L)
sajijay Ku)wr Pathak
%
{ et

-0/

Place: New Delhi
Date: 29/05/2019




AUTHENTIC DEVELOPERS PVT LTD.

NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF BALANCE SHEET,

Asat As at
31st March, 2019 INR 31st March, 2018 INR

10,000,000.00 1000000 10,000,000.00

Asat Asat
31st March, 2019 INR 31st March, 2018 INR

Value in Rs. No. of Shares

8.828,700.00
882870 8,828,700.00 882870 8,828,700.00
Asat

Asat
31st March, 2019 INR 31st March, 2018 INR
No. of Shares Held |9 of total shares

No. of Shares Held % of total shares
Sanjay Kumar Pathak

Sunil kumar Rai

Reliable Data Services Ltd.
w_ 861370  97.5¢]
No.of Shares Held |9 of total shares

La.iv)Reconciliation of number of shares outstanding at the
beginning and at the end of the reporting period.
Equity Shares at the beginning of the year

Shares Bought back during the year
Equity Shares allotted during the year
Equity Shares at the end of the year

1l.av) Shares Holding Patterns in respect of each class of
shares:
Each Equity Shareholders holding more than 5% shares

Rajib Ranjan

1.a.vi) Shares held by Holding Company

No. of Shares Held % of total shares
Reliable Data Services Ld.. 742920 84.15 742920 84.15

ote Asat As at
No. 1.(b) RESERVES & SURPLU: st M;‘;;“'m” 31st March, 2018 INR
i) Security Premium Account

Opening Balance 10,074,533.00

10,074,533.00

1,599,499.00
3,844.97
332,751.00
46,759,00

1,982,854.00

12,057,387.00

10,074,533.00

10,074,533.00

1,288,339.00
311,160.00

Sub Total:
ii) Surplus/Deficit(-) i.e. Balance in Profit & Loss Account
Opening Balance in profit & loss account

Add: Profit/(Loss) for the period

Add: Excess IT Provision in AY 2017-18

Add: Excess Provision of DTL in earlier years(F.Y. 2016-17)

1,599,499.00
11,674,032.00

As at
31st March, 2019

Asat
31st March, 2018 INR

2(a) LONG TERM BORROWINGS

Secured Long-Term Borrowings:
a) Tata Capita Financial Services Limited- Taken on 20.08.2015

1,971,578.00

b) Yes Bank
(Secured Against C- 69 & C-70 Noida Plot repayable within next 108 months)
c) Loan From Tata Capital Ltd - 11 - 13.04.2017

4,395,647.68 3,533,728.05

1,176,850.00

Long-Term Borrowing Other 2,500,000,00 2,500,000.00

6,895,648.00 9,182,156.00

Asat
L1 E 31st March, 2019

Asat
31st March, 2018 INR

1,768,514.00
829,681.00

FERRED TAX LI

N
2,598,195.00
690,572.00

Net Deferred Tax Liability at the beginning of the year
Deferred Tax Liability for the year

Net Deferred Tax Liability 3,288,767.00 2,598,195.00




AUTHENTIC DEVELOPERS PVT LTD.

As at
31st March, 2019
INR

As at
31st March, 2018 INR

3(a) SHORTT BORROWING:
i) Unsecured:

Loans and Advances From Related Barties

1,300,000.00 719,336.00

1,300,000.00 719,336.00

As at
31st March, 2019
INR

Asat
31st March, 2018 INR

Note [3(b) TRADE PAYABLES
No.

Trade Payables

3,400,661.00

1,147,449.00

3,400,661.00

1,147,449.00

Medium
the amount paidipavable to these parties

Asat
31st March, 2019
INR

2,500.00

Asat
31st March, 2018 INR

2,500.00

Audit Fees payable

Current Maturity of Long Term Borrowings 851,976.00 2,567,762.84
GST Payable 248,523.00 200,958.00
TDS Payable 28,068.00 18,892.00
C-70 Joint Venture Account 46,994,706.00 46,994,706.00
Advance A, irpuri Properties 3,965,419.00

52,091,192.00 49,784,819.00

Asat
31st March, 2019

As at
31st March, 2018 INR

SHORT TERM PROVISIONS

INR
Provision For Taxation for F.Y. 2018-19 243,984.34
Provision For Taxation for F.Y. 2017-18 217,388.00 217,388.00
¢} Provision For Taxation for FY.2016-17 - 314,093.00
Total 461,372.34 531,481.00

As at
31st March, 2019
INR

As at
31st March, 2018 INR

458,696.00 458,696.00
Trade Adavance 2,264,278.00 150,000.00
MAT Credit Entitlement 829,093.00 531,481.00

Total 3,552,067.00 1,140,177.00

As at As at
5(a) TRADE RECEIVABLES

31stMarch, 2019 | 31st March, 2018 INR
INR
Outstanding for more than six months:
a) Secured, considered good
b) unsecured, considered good
c) Doubtful,
Outstanding for less than six months:
a) Secured, considered good
b) unsecured, considered good
¢} Doubtful.

ONG TERM LOANS & A VANCES:

Security Deposit

4,384,140.00

3.814,196.11

3,964,880.00 3,598,891.11

7,779,076.00 7,983,031.00

Asat
31st March, 2019
NR

Asat
31st March, 2018 INR

CASH AND CASH EQUIVALENTS

a) Balances with Banks
Bank of India Afe 603020110000230

54,476.39 9,485.79

Bank of India A /c 603027110000037 13,908.03
Yes Bank 1,604.32
Yes Bank A/c 013684600000499 0D 47,700.90

b) Cash on hand 745,706.00

863,395.00




AUTHENTIC DEVELOPERS PVT LTD.

Asat
31st March, 2019
INR

284,856.00

5(c) SHORT TERM LOANS & ADVANCES Asat

31st March, 2018 INR

Note

i

Trade Adavance
Staff Advance Imprest

No.
I Staff Advance
te
"

5(d) OTHER CURRENT ASSETS:

No.
Balance With Revenue Authority
TDS Receivable 2018-19
TDS Receivable 2017-18
TDS Receivable 2016-17
Others

15,000.00 7,000.00
586,500.00 581,500.00
886,356.00 588,500.00

Asat
31st March, 2019
INR

Asat
31st March, 2018 INR

1,576,156.00
1,556,213.00

1,556,213.00
1,187,660.00

Prepaid Expenses (Insurance Premium)

59,868.00
Interest on other than Securities

72,378.00
3,264,615.00

64,237.00
2,808,110.00







No.
i)

i)

iii)

iv)

vl

vi)

viii)

AUTHENTIC DEVELOPERS PVT LTD.

NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF PROFIT & LOSS STATEMENT,

Asat

Asat
) OTHER NOTES TO ACCOUNTS
Note 11(a) OTHERNOTES TQ ACCOUNTS S | March, 2018 INR

INR
Contingent liabilitjes and commitments [to the Xtent not provided for.

(i) Contingent Liabilities

(a) Claims against the company not acknowledged as debt

Nil Nil
(b) Guarantees
(c) Other money for which the company is contingently liable Nil Nil
(ii) Commitments
(a) Estimated amount of contracts remaining to be executed on capital account and not provided for
Nil Nil
(b) Uncalled liability on shares and other investments partly paid Nil Nil
[c) Other commitments (specify nature) Nil Nil
DEPRECIATION
Depreciations 1,343,469.36 911,903.00
1,343,469.36 911,903.00
Payments to the auditor as
a. Audit Fees 3,500.00 3,500.00
Total 3,500.00 3,500.00

Authentic Developers Pyr, Ltd entered into a Joint Venture with Reliable Data Services Ltd., Mr. Rajib Ranjan and Mr. Sanjay Kumar Pathak for the
purpase of purchasing a plot and further developing it for the construction of a building at €-70, Sector-2, Noida. The building is to be utilized for
providing facility Management services. The amountcontributed by other Co-Ventures are-

1. Rajib Ranjan: Rs. 62 Lacs

2. Reliable Data Services Ltd... Rs. 147.5 Lacs

3. Sanjay Kumar Pathak: 55.90 Lacs, aggregating to Rs. 265.4 Lacs which has been transferred to C-70 JV Account

Further total loan amount from M/s India bulls is 150.59 Lacs, out of which Rs. 50 Lacs being share/Liability of Sanjay Kumar Pathak has been
transferred to C-70 |V Account till 3 1/03/2015.

4. In previous year a sum of Rs, 1,02,39,237 was contributed to the joint venture and

5. Afurther sum of Rs. 50 lacs and 52.15 lacs have been contributed by Mr. Rajib Ranjan & Mr, Sanjay Kumar Pathak respectively.

Disclosure pursuant to requirement as per Companies Act, 2013
a) |CIF Value of Imports

i) Raw materials Nil Nil
if) Components & Spare Parts Nil Nil
1ii) Capital Goods Nil Nil
b)  |Expenditure in foreign Currency on account of royalty, know-how, professional and
consultation fees, interest, and other matters Nil Nil
c) Consumption of imported materials and spare parts and components
Nil Nil
d) |Amount remitted during the year in foreign currency on account of dividends
Nil Nil
e) [Earnings in Foreign Exchanges
L. Export of Geods calculated on FOB Basis Nil Nil
1. Royalty etc Nil Nil
Il Interest & Dividend Nil Nil
LV. Other Income Nil Nil

The Management has reviewed the realizable value of the residential property of Jhangirpuri and they want the reversal of previously charge depreci
of Rs.154828.67 /-and credited to prior period income.

Related Party Disclosure:

Name of Related Parties Nature of Relation

Sanjay kumar Pathak Director

Anil Jha Director

Sandeep Kumar Jha Director

Reliable Data Services Ltd. Holding Company

Kandarp Management Services Pyt Ltd. Subsidary of Holding Campany
Sharp Eagle Investigation Pvt. Ltd Subsidary of Holding Company
Authentic Healthcare Services Put. Ltd. Subsidary of Holding Company
Ascent Keyboardlabs Technologies Pyt Ltd, Subsidary of Holding Company

Factoring Management Services Pvt. Ltd, Subsidary of Holding Company




AUTHENTIC DEVELOPERS PVT LTD, 1

X)

PR

nantum OF transaction with related parties durin. the F.Y 2018-19 and 2017-18§

Name of Related Parties Nature of Transactions 2018-19 2017-18
Reliable Data Services Ltd. Services given for facility charges 6,083,359.00 6,464,667.00
Reliable Data Services Ltd Services taken for man power 1,602,452.00 1,170,292.00
Reliable Data Services Ltd. Trade advance given 2,016,270.00 12,950,000.00
Reliable Data Services Ltg Trade advance Taken - 13,666,270.00
Kandarp Management Services Pvt. Ltd, Services given 6,448,207.00 7.395,724.00
Kandarp Management Services Pvt Ltd. Services taken 45,540.00 379,362.00
Sharp Eagle Invesligation Pvt. Ltg Services given 2,826,849.00 2,547,261.00
Authentic Healthcare Services Pvt. Ltd. Services given 562,963.00 562,252.00
Ascent Keyboardlabs Technologies Pvt Ltd. Services given 286,990.00 367,024.00
Facloring Management Services Pul. Lid Services given 230,359.00 232,326.00
Particulars of amount payable/(receivable) to /from related parties asat31 March 2019

Name of Related Parties Dr/Cr 2018-19 2017-18
Reliable Data Services Ltg. Cr. 2,547,396.00 688,552.00
Reliable Data Services Ltd, Dr. 1,300,000.00 -
Kandarp Management Services Pvt, Ltd Dr. 417,793.00 785,953.00
Sharp Eagle Investigation Pvt. Ltd Dr. 751,717.00 1,153,908.00
Authentic Healthcare Services Pt Ltd. Dr. 848,611.00 487,460.00
Ascent Keyboardlabs Technologies Put. Ltd Dr. - 2,686.00
Factoring Management Services Pt Ltd Dr. - 1,949.00

11(b) SIGNIFICANT ACCOUNTI POLICI

The financial statement have been prepared in accordance with Generally Accepted Accounting Principles and Practices, including the

Accounting Standards notified under the relevant provisions of the Companies Act 2013 and are based on historical cost convention and
accrual system of accounting. The significant accounting policies followed are stated below:

a) Fixed Assets: Fived assets are shown at their historical cost less depreciation and all direct cost attributable to fixed assets is also Capitalized

b) Depreciation : Depreciation is provided based on Written Down value method over the useful life of respective fixed assets in accordance with
Schedule-II (Section 123) of Companies Act, 2013 except for depreciation on buildings provided on SLM . The Residual value of all fixed assets has
been prescribed at 5% of their original cost.

©) Investments: Carrying value of Investments is nil

d) Valuation of Inventories: Inventory / WIP as on the balance sheet date is valued at cost.

e) Revenue Recognition: Revenue from facility management services arerecognized on performance of the service agreement,on the basis of
completed service contract method and to the extent that it is probable that the economic benefits will flow to the company and the revenue can be
reliably measured, and no significant uncertainty exists regarding the amount of consideration that will be derived.

Revenue from interest are recognized on time proportion basis taking into account the amountoutstanding and at the rate applicable,

f) Taxation: Ne Provision for current tax made due to loss as per the Income tax Act, Deferred tax liability is carried as per the provision of AS-22.

g) Borrowing Cost: Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as part of the cost of
such assets. A qualifying asset is one that necessari ly takes substantial period of time to get rea dy for its intended use.

As per our audit report of even date attached herewith For & On Behalf of Board of Directors
FOR B MANNA & CO. AUTHENTIC DEVELOPERRS
Chartered Accountants PRIVATE LIMITED

,
FRN 0325326 /] h 0
anjay k@‘v— ep Kafinar Jha

Director irect
DIN:00912040 DIN:01982698

=

B Manna
(Proprietor)
M No.061940

Place: New Delhy
Date:  29/05/2019
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